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NOTE 5 - RELATED PARTY TRANSACTIONS 

 

The immediate parent and controlling party of the Group is Esas Holding. The Group has a number of 

operating and financial relationships with its shareholders and other entities owned by its shareholders. 

There are no set payment terms for any of the related party transactions. The related party receivables 

and payables resulting from operating activities are generally settled in normal course of business. 

 

(i) Balances with Related Parties: 

 

a) Other receivables from related parties 
 

30 June 2016 31 December 2015

Balances with other related parties:

Air Berlin Plc&Co Luftverkehrs Kg 302.946 278.844

PUEM 22.381 -

325.327 278.844

 

b) Trade payables to related parties 
 

Balances with parent company:

Esas Holding - 190.421

Balances with joint ventures and subsidiaries:

Hitit Bilgisayar 311.378 595.265

PUEM - 179.953

Balances with other related parties:

Esasburda İnşaat Sanayi ve Ticaret A.Ş. - 47.561

Doğan Burda Dergi Yayıncılık ve

   Pazarlama A.Ş. ("Doğan Burda") 33.127 -

344.505 1.013.200
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NOTE 5 - RELATED PARTY TRANSACTIONS (cont’d) 

 

(ii) Significant Transactions with Related Parties: 

 

The significant transactions with Esas Holding consist of the financial guarantee that Esas provides for 

aircraft acquisitions and their related commissions. The Group records these commissions within finance 

expense. 
 

The Group also leases their head office building from Esasburda İnşaat Sanayi ve Ticaret A.Ş. 

(“Esasburda”), another Esas Holding subsidiary, and records rent expense. 
 

The Group generates advertising revenue by renting ad space via Doğan Burda. 
 

The Group receives simulator training services from PUEM for their pilots. 
 

The Group receives software and software support services from Hitit Bilgisayar that provides 

informations system solutions for transportation industry. 
 

The Group, generates flight revenue from the ticket sales of Air Berlin Plc & Co Luftverkehrs Kg 

pursuant to the agreement between the parties. 

 

(a) Sale of services 
 

1 January- 1 January- 1 April - 1 April - 

30 June 2016 30 June 2015 30 June 2016 30 June 2015

Balances with joint ventures and subsidiaries: 

PUEM 327.036 272.693 182.348 141.680

Balances with other related parties:

Air Berlin Plc&Co Luftverkehrs Kg 2.221.117 9.100.703 1.201.656 6.437.879

Doğan Burda 46.264 450.000 43.075 225.000

2.594.417 9.823.396 1.427.079 6.804.559

 

(b) Purchases of goods or services 
 

1 January- 1 January- 1 April - 1 April - 

30 June 2016 30 June 2015 30 June 2016 30 June 2015

Balances with joint ventures and subsidiaries: 

PUEM 3.245.429 2.801.015 1.766.328 1.311.670

Hitit Bilgisayar 4.697.384 1.722.377 2.249.192 1.722.377

Balances with other related parties:

Callpex Çağrı Merkezi ve 

   Müşteri Hizmetleri A.Ş.(*) - 3.744.700 - 1.907.021

Esasburda 768.435 139.570 358.612 93.781

Other 3.871 3.810 1.550 1.270

8.715.119 8.411.472 4.375.682 5.036.119

 

(*) Due to disposal of shares of the Company’s Chairman of the Board, call center service provider Callpex 

Çağrı Merkezi ve Müşteri Hizmetleri A.Ş. was delisted from related parties list as of 31 December 2015.  
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NOTE 5 - RELATED PARTY TRANSACTIONS (cont’d) 

 

(ii) Significant Transactions with Related Parties (cont’d): 

 

(c) Rent expenses 
 

1 January- 1 January- 1 April - 1 April - 

30 June 2016 30 June 2015 30 June 2016 30 June 2015

Esasburda 2.520.696 1.927.219 1.241.763 1.087.105

2.520.696 1.927.219 1.241.763 1.087.105

 

(d) Surety commission expenses 
 

1 January- 1 January- 1 April - 1 April - 

30 June 2016 30 June 2015 30 June 2016 30 June 2015

Esas Holding (Note 19) 6.101.034 5.869.728 2.967.833 2.959.079

6.101.034 5.869.728 2.967.833 2.959.079

 

Commission expenses represent commissions and fees for Esas Holding’s guarantee which is provided 

for financial leases of aircraft. The fee rate is 0,575% of the 115% of the amount guaranteed. 

 

(iii) Compensation of Key Management Personnel: 

 

Key management personnel include members of the board of directors, general managers and assistant 

general managers. The remuneration of key management paid during the period ended 30 June 2016 and 

2015 are as follows: 

 

1 January- 1 January- 1 April - 1 April - 

30 June 2016 30 June 2015 30 June 2016 30 June 2015

Salaries and other short term benefits 7.662.161 3.568.628 2.375.924 1.685.100

Other long term benefits 3.523.737 1.496.387 - -

11.185.898 5.065.015 2.375.924 1.685.100

 
 


