PEGASUS HAVA TASIMACILIGI 31 DECEMBER 2014 RELATED PARTY TRANSACTIONS

NOTE 6 - RELATED PARTY TRANSACTIONS

The imwmediate parent and controlling party of the Group is Esas Holding. The Group has a number of
operating and finaneial relationships with its shareholders and other entities owned by its
shareholders. There are no set pavment terms for any of the related party transactions. The related
party recervable and pavables resulting from operating activities are generally settled in normal conrse
of business.

(i) PBalances with Related Parties:

a)  Other receivables from related parties

31 December 2014 31 December 2013

Balances with other related parties:

Dogan Burda Dergi Yaymeilik ve
Pazarlama A 5. ("Dogan Burda™) 263.501 318.600
PUEM 35671 -

301172 318.600

b)  Trade payables to related parties

31 December 2014 31 December 2013

Balances with joint ventures and subsidiaries:

PFUEM - 46.569

Balances with other related parties:

Esasburda Insaat Sanayi ve Ticaret AS. (*) 85569 63.822

BM Argiv Yonetim Hizmetleri A 5. (%) - 3.180
85.569 115,571

{*) The trade name of EAG Turizm ve Insaat Sanayi Ticaret 4 5. has been chanped a5 Fsashurda Ingaat Sanavi
ve Ticaret A5, (“Esasburda™).

{(**) BM Argv Yonetm Hizmetlenn 4.5 (“FM Arsiv™) has been delisted from related parties list as of 19 Aungust
2014.
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PEGASTS HAVA TASIMACILIGT A5, AND ITS SUBSIDIARIES

NOTES TO THE CONSOLIDATED FINANCIAT STATEMENTS
AS OF 31 DECEMBER 2014

[(Amounts are sopmessed in TL unless othervise siated )

NOTE 6 - RELATED PARTY TRANSACTIONS (cont’d)

(1)  Sigmificant Transactions with Eelated Parties:

The sigmificant ttansactions with Esas Holding consist of the financial guarantee that Esas provides
for areraft acqgmsitions and their related commu=sions. The Group records thess commmssions within
finance expense.

The Group also leases thew head office bmldmg from Esas Holding A 5. and Esasburda, another Esas
Holding subsidiary, and records rent expense as disclosed below.

The Group generates adverhsing revenue by renfing ad space via DogZan Burda.

The Group has sigmificant transactions wnth Callpex Cagn Meitkemn ve Mustenn Hizmetlen AS.
(“Callpex™) that provide call center seraces fo Pegasus. The Company’'s chairmman 15 a shareholder in
Callpex

The Group provides mainfenance services to Irair. The Group also receives simmlator training

services from PUEM for their pilots.

a) Sale of zervices

1 January-
31 December 2014

1 January-
31 December 2013

Balances with parent company:

Esas Holdmmg - 139 588
Balances with joint ventures and subsidiaries:
PUEM 525844 406006
Teair (*) - 1064038
Balances with other related parties: - -
Diogan Burda 879.724 T58.700
1.405.5638 2.368.332
L.y Purchazes of goods or services
1 January- 1 Japuary-

31 December 2014

11 December 2013

Balances with joint venture: and sub:idiaries:

PUEM 5.867.160 4 975 483
Teair (*) - 1.091 086
Purchasze:z from other related parties:
Callpex 7.544 340 T 289385
Esasburda 465.624 566381
BM Argiv (¥¥) 19476 28384
Mars Sinema Turizm ve Sportf
Tesisler Isletmeciligs 4 5. - 47 000
Orther 28109 226 820
13.924.709 14.324.499

{* Amonnt is due from the period Izair had been accounted by wsing the aquity method before 1 Apnl 2013,
(**y  Amount is doe from the peried up to 19 Angmst 2014, the date B Arsiv has been delisted from related
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NOTE 6 - EELATED PARTY TREANSACTIONS (cont™d)
(1) Sigmificant Transzactions with Related Parties {cont’d)

c) Bent expenses

1 January- 1 January-
31 December 2014 31 December 2013

Esasburda 3.090.034 2572517
2.090.034 1571517

d) Surety cOIMIMIZIION EXPENes
1 January- 1 January-
31 December 2014 31 December 2013
Esas Holding 13.172235 12474324
13172235 12.474.324

Compmmission expenses represent comwmissions and fees for Esas Holding's guarantee which 1s
provided for financial leases of awreraft. The fee rate 15 0,.575% of the 115% of the amount guarantesd.

() Compensation of Kev AManazement Perzonmnel:
Eev management perzonnel melude members of the board of directors, general managers and aszistant

zeneral managers. The remumeranon of kev management paid dunng the vear ended 31 December
2014 and 2013 are as follows:

1 January- 1 Japuary-

31 December 2014 31 December 2013

Salanes and other short term benefits 6. 736860 4 TR1.19%
Orther long term benefits 1.176. 268 563 534
7.913.128 £.344.733




