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PEGASUS HAVA TAŞIMACILIĞI A.Ş. 
DONATIONS AND CHARITABLE 

CONTRIBUTIONS POLICY 

As per Article 11/2 of our Articles of Association, our Board of Directors is authorized to make 
donations on behalf of Pegasus Airlines within the upper limit to be determined by our shareholders 
at the General Assembly. In this respect, our Board of Directors acts in accordance with the principles 
laid out in this Policy and the applicable regulations of the Capital Markets Board. 

Principles Relating to Donations and Charitable Contributions: 

• Pegasus Airlines may take donations or charitable contributions to persons, associations, 
foundations, non-governmental organizations, and public institutions that operate in the fields 
of education, health, environment, and solidarity or in connection with the scope and purpose 
of Pegasus Airlines. 

• The upper limit applicable to donations and charitable contributions to be made in any fiscal 
year is determined by our shareholders upon proposal by the Board of Directors at the General 
Assembly meeting to be convened with respect to the results of the preceding year. 

• Donations and charitable contributions by Pegasus Airlines can only be made in accordance with 
signatory powers determined by the Board of Directors. The Board of Directors and persons duly 
authorized by the Board of Directors have the authority to make such donations and 
contributions within the applicable limit determined by our shareholders. 

• In principle, donations and charitable contributions by Pegasus Airlines should serve to 
contribute to social development and conform to our aim of being, our corporate values and 
our corporate ethical standards.  

• Information relating to all donations and charitable contributions made in any given fiscal year 
as well as those benefiting from such donations and contributions are provided to our 
shareholders at the relevant General Assembly meeting as a separate agenda item. 

• Any amendments to this Policy proposed by our Board of Directors are proposed to our 
shareholders and become effective upon approval at the General Assembly.   

• All donation and charitable contributions will be fully reflected on our records. Recording of 
transactions will be detailed in corporate procedures. As per the provisions of Article 21 of our 
Articles of Association donations by Pegasus Airlines in any given year will be added to the 
distributable profits during calculations for the relevant fiscal year. 

• Sponsorship activities and activities pursued by Pegasus Airlines under the Corporate Social 
Responsibility Policy that may be pursued for commercial reasons will be performed 
independent of this Donation Policy and within the authority granted by our Board of Directors. 

This Donations and Charitable Contributions Policy and any amendments hereto will be adopted by 
a resolution of the Board of Directors and will be submitted to our shareholders for their approval at 
the first ordinary General Assembly meeting to be held. After becoming effective through the 
approval of our shareholders this policy will be published on the Pegasus Airlines Investor Relations 
Website. The same procedure will apply to any amendments hereto.   

 


